Abstract : Regulation theory became a popular framework for economic geography in the mid-1990s but lost favor before it became prominent in South Korea. This paper revisits regulation theory -in both its original (1990s) and the revised (2000s) forms -to consider its applicability to the case of Korean capitalism. We contend that the difficulties in applying regulation theory to Korea are, on one hand, indicative of certain fundamental limitations in the theoretical approach and, on the other hand, useful for clarifying the distinctiveness of Korean capitalism.
Introduction
This paper evaluates the strengths of regulation theory for the task of interpreting capitalism in South Korea. Regulation theory (RT) became a popular framework for Anglo-American economic geography in the 1990s, but lost favor before it became prominent in Korea. Over the past decade, the regulation approach has evolved in the subdisciplines of economic sociology, economic geography, and cultural studies and, in the wake of the global economic crisis, is enjoying a renaissance (Jessop and Sum, 2001; Peck and Theodore, 2007) . We revisit regulation theory -in both its original (1990s) and the revised (2000s) forms -to consider its applicability to the case of Korean capitalism. To be concise, we will refer to these two literatures as 'regulation theory version 1' 
From Aglietta to RT1
[T]he study of a mode of production will seek to isolate the determinant relationships that are reproduced in and through the social transformation, the changing forms in which these are reproduced, and the reasons why this reproduction is accompanied by ruptures at different points of the social system. To speak of the regulation of a mode of production is to try to formulate in general laws the way in which the determinant structure of a society is reproduced. Aglietta (1979: 12-3) Regulation theory was first developed by Michel Struggles between different classes are dialectically related to underlying class contradictions, but not determined by them in the last analysis.
Aglietta's study drew on this tradition to
